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ALL RIGHTS ARE RESERVED
© REPSOL, S.A. 2018

Repsol, S.A. is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, duplicated, copied, distributed or introduced into a retrieval system of any
nature or transmitted in any form or by any means without the prior written permission of Repsol, S.A.

This document contains statements that Repsol believes constitute forward-looking statements which may include statements regarding the intent, belief, or current expectations of Repsol and its
management, including statements with respect to trends affecting Repsol's financial condition, financial ratios, results of operations, business, strategy, geographic concentration, production volume and
reserves, capital expenditures, costs savings, investments and dividend payout policies. These forward-looking statements may also include assumptions regarding future economic and other conditions, such
as future crude oil and other prices, refining and marketing margins and exchange rates and are generally identified by the words “expects”, “anticipates”, “forecasts”, “believes”, estimates”, “notices” and
similar expressions. These statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material risks, uncertainties, changes and other factors
which may be beyond Repsol’s control or may be difficult to predict. Within those risks are those factors and circumstances described in the filings made by Repsol and its affiliates with the Comisién Nacional
del Mercado de Valores and with any other supervisory authority of those markets where the securities issued by Repsol and/or its affiliates are listed.

This document mentions resources which do not constitute proved reserves and will be recognized as such when they comply with the formal conditions required by the system “SPE/WPC/AAPG/SPEE

Petroleum Resources Management System” (SPE-PRMS) (SPE — Society of Pretroleum Engineers).

Repsol does not undertake to publicly update or revise these forward-looking statements even if experience or future changes make it clear that the projected performance, conditions or events expressed or
implied therein will not be realized.

This document does not constitute an offer or invitation to purchase or subscribe shares, pursuant to the provisions of the Royal Legislative Decree 4/2015 of the 23rd of October approving the recast text of
the Spanish Securities Market Law and its implementing requlations. In addition, this document does not constitute an offer to purchase, sell, or exchange, neither a request for an offer of purchase, sale or
exchange of securities in any other jurisdiction.

In October 2015, the European Securities Markets Authority (ESMA) published the Guidelines on Alternative Performance Measures (APM), of mandatory application for the requlated information to be
published from 3 July 2016. Information and disclosures related to APM used on the present document are included in Appendix IV “Alternative Performance Measures” of the Interim consolidated financial
statements for the nine month period ended September 30, 2018 and in Repsol’s website.

The information contained in the document has not been verified or revised by the Auditors of Repsol.
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Repsolfollows the highest environmental and social standards
in its decision-making process and has a clear objective: sustainability
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Repsol: A unique, Integrated Global Position ﬂ"J
Company overview REPSOL
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As of 31/12/2017. 2. Includes 1.2 Million tons of Ethylene and 1.4 Million tons of other base Chemicals



Exploration strategy

L 2 Technical Commercial
Key Exploration * Basin knowledge * Preferred JV partner, deal
advantages * G&G Technical Specialties making and operator
(imaging, structure, carbonates) capabilities
North America
Focus on emerging plays
* Strong technical advantage as
Nanushuk play openers.
' * Expanding our LATAM expertise and
footprint into Mexico .
South America L J

Repsol core basins

* Exploiting our legacy advantages in the
Caribbean, Guyana margin and Brazil pre

salt. \ .

* Thrust belt knowledge & stakeholders
management in the Andean Basins.
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Government related
* Preferential government
interaction
* Government trust

Europe-Russia
Potential growth areas

* Legacy expertise in North Africa-Mediterranean.

* Strategic partnership with GPN for Russian exploration
opportunities

* Near-field Exploration in Norway.

South East Asia
Production replacement

* Top explorers in Indonesia.

* Significant remaining potential in Vietnam
acreage.
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Shallow waters
Round 2.1 ]
e Block 11

Round 3.1
e Block 5
e Block 12

Deepwater
Round 2.4
* Block 10 (2 exploration wells committed)

Block 14
Block 29 (2 exploration wells committed)



Exploration in the Gulf of Mexico
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11 committed wells
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/ 59 contracts offshore

Pemex
Shell

DEA
Petronas
Total
Repsol

ENI
Premier
Pan American
Capricorn
BP
Equinor
CNOOC
Chevron
Talos
Lukoil
BHP
Murphy
Fieldwood

Round 1 Round 2 Round 3

SWprod mSWexpl EDW

64 Committed wells
32
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Operator - Shallow-water prod

W Operator - Shallow-water exp [ \
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No operator - Shallow-water exp ;
2

R2.4
©

B Operator - Deepwater

R14
R2.1 g4

[JNo operator - Deepwater
Round 1 Round 2 Round 3

Fuente: Rondas México SWprod MSWexpl EDW



